FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2022 - 2023

AY.2023-2024

OF

ST. THOMAS COLLEGE,
| RUABANDHA, BHILAI, DURG (C.G.)

} (MANAGED BY : ST. THOMAS MALANKARA

" ORTHODOX SYRIAN CHURCH MISSION, BHILAI (C.G.))

AUDITORS :

~
B.VISHWANATH & CO.
\‘\\ | CHARYERED ACCOUNTANT
rd . \_.___H‘_J : P—————D \\

BLOCK - 7, FIRST FLOOR, HIMALAYA COMPLEX,
G.E. ROAD,SUPELA, BHILA] (C.G.) PIN -490023
PHONE NO. :- 0788 - 4086066, 4093084
MOB. NO. :-98271-16791
E-MAIL:- bvishwan@yahoo.com




B. VISHWANATH & CO. ——OFFCE —

BLOCK NO.-7, 1ST FLOOR, HIMALAYA COMPLEX
" CHARTERED ACCOUNTANTS

gl Vv |- G.E.ROAD, SUPELA, BHILAI - 490 023 (C.G.)

L PH. : 0788-4039084, 4039136 (O)
3655 g E-mail : bvishwan@yahoo.com

_CG-O

-

Ref. No. AUDITORS’ REPORT Date :..cccooeevivieecn,

I have audited the annexed Balance Sheet as at 31% March 2023 of ST. THOMAS COLLEGE,
RUABANDHA, BHILAI, DURG, (C.G). OWNERSHIP- MALANKARA ORTHODOX SYRIAN
CHURCH, HEAD OFFICE- CATHOLICATE ARAMANA, DEVELOKAM, KOTTAYAM,
KERALA: FOUNDED AND MANAGED BY- ST. THOMAS MALANKARA ORTHODOX
SYRIAN CHURCH MISSION, BHILALI, (C.G) and the annexed Income & Expenditure Account and
Receipts & Payments accounts for the year ended on that date which are in agreement with the books of
account maintained and produced before us by the said College and also they are found to be true and fair
read together with the following notes on accounts:-

I Cash in Hand is NIL (as certified by the Management).

2. Interest on Fixed deposits is accounted for on receipt basis.

3. Details of Bank Reconciliation are as per Annexure “1” enclosed.
4. Ason 31/03/2023, position of Fixed Assets stood as under:-

Particulars Amount (Rs.)

a) Gross Fixed Assets 8,39,91,282.00
b) Gross Depreciation 0.07,44.744.00
¢) Net Fixed Assets(a-b) 2,32,46,538.00

Considering  the fact that the original College Building and other assets are
approximately three and half decades old and also taking into account technological
obsolescence, College management should take adequate steps to create/invest additional
reserves/funds for suitable replacements in future.

5. College Building along with its playground is situated on the leasehold land provided by
Bhilai Steel Plant (i.e. BSP), a unit of Steel Authority of India Limited (i.e. SAIL), Bhilai
i

6. Key Audit Matiers :-

a. College fees defaulters’ list is prepared but it is not part of books but it is maintained and
monitored as an administrative measure. Fees are accounted for on cash basis.

b. Incase of fees coneession, gross fees are recorded along with corresponding
coneessions.

¢. No provision for accured and due expenses are made in books of accounts.

d. Financial Statements of the college is merged /consolidated with Malankara Orthodox
Syrian Church, Catholicate Aramana Devalokam, Kottayam, Kerala (the Supereme
Body) (PAN AAATM 7039 I) and the Supreme Body is said to be exempted under the
Income Tax Act 1961, under section 10 (23C ).

¢ College™s Fixed Assets (moveable assets, in particular) should be physically verified
based on a systematic and time bound method.

FFor B. Vishwanath & Co.

ILR.N 007875C

//;Lhﬂ/)
(B. VISHWANATH)
Plice: Bhilai (C.() PROPRIETOR
Date: 16/08/2023 = M.No. 0740%
} UDIN : 23074096BGWILV7842 }




ST.THOMAS COLLEGE, RUABANDHA, BHILAI

Owned by : Malankara Orthodox Syrian Church-Catholicate Aramana, Devalokam, Kottayam, Kerala
Managed by: St. Thomas Malankara Orthodox Syrian Church Mission, Bhilai

T VAT THE UFE i

BALANCE SHEET AS ON 31.03.2023

As on FUNDS & LIABILITIES SCHD. As on
31-03-2022 No. 31-03-2023
8,79.99,088.14 |FUNDS 2 8,41,53,525.70
1,16,69.867.00 |GRANTS 3 1,16,69,867.00
86,57,041.00 (CURRENT LIABILITIES & PROVISIONS 4 89,84,041.00
10,83,25,996.14 TOTAL 10,48,07,433.70

Contd..2
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¢ ST.THOMAS COLLEGE, RUABANDHA, BHILAI
Owned by : Malankara Orthodox Syrian Church-Catholicate Aramana, Devalokam, Kottayam, Kerala
Managed by: St. Thomas Malankara Orthadox Svrian Church Mission, Bhilal
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BALANCE SHEET AS ON 31.03.2023

A ASSETS & PROPERTIES REHL. Aven
31-03-2022 No. 31-03-2023
2417899100 |FIXED ASSETS 1 2,32,46,538.00
247980800 |LOANS 8 ADVANCES 5 21,40,750.00
7441567490 |DEP OSITS 6 7,48,97,740.80
72,51.522.24 |CLOSING BALANCES (CASH & BANK 7 45,22,404,90
10,83,25,996.14 TOTAL 10,48,07,433.70

CERTIFICATE

On Behalf of fhe Governing Body, we hereby celify that the annexed Receipls & Paymenls Account, Income & Expenditure
Account for the year ended 31st March 2023 and the above Balance Sheel as on that date conlaln atrue & falr accounts
ol the Funds & Liabilities, Assels & Propetties, Income & Expenditure and Recelpls & Paymenls of "ST.'}HOE{;\S COILLEGE,
RUABANDHA, BHILAI, DIST. DURG (C.G.) /

-
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\ PRINCIPAL

DMRECTOR

AUDITOR'S REPORT
As per our separate Report of even date allached

For, B.VISHWANATH & Co,
Chartered Accountant
FRN 007875C

kel

(B.VISHWANATI-I)\
PROPRIETOR

Place : Bhilal (C.G.) M. NO. 074096

Dale : 16/08/2023 UDIN : 23074096BGWILV7842




ST. THOMAS COLLEGE, RUABANDHA, BHILAI, DURG, CHHATTISGARH

Owned by : Malankara Orthodox Syrian Church-Catholicate Aramana, Devalokam,
Managed by: $t. Thomas Malankara Orthodox Syrian Church Missio

S AL THE LFE T

INCOME & EXPENDITURE ACCOUNT AS ON 31.03.2023

Kottayam, Kerala.
n, Bhilai

Year ended SCHD. Year ended
31.03.2022 INCOME 31.03.2023
Amt (Rs.) Amt (Rs.)
4,71,66,894.00 |Tuition Fees 4,04,56,023.00
1,55,06,122.00 |Other Fees 8 1,72,27,852.00
1'1,840.00 |Olher Income 23,057.00
13,65,755.00 |Interest From Bank 19,23,943.40
6.33.118.00 |House Rent 5,07,081.00
- Excess of Expenditure Over Income (Deficit) 40,51,562.44
\

6,46,83,729.00 TOTAL 6,41,89,518.84

Contd..2




ST. THOMAS COLLEGE, RUABANDHA, BHILAI, DURG, CHHATTISGARH

Owned by : Malankara Orthodox Syrian Church-Catholicate Aramana, Devalokam, Kottayam, Kerala.

Managed by: $t. Thomas Malankara Orthodox Syrian Church Mission, Bhilai

INCOME & EXPENDITURE ACCOUNT AS ON 31.03.2023

56103296

Excess of Income over Expenditure

Year ended SCHD. Year ended
31.03.2022 EXPENDITURE 31.03.2023
Amt (Rs.) Amt (Rs.)
4,40,71,6//.00 |Salaries & Allowanaces 9 4,22,81,153.00
/70,22,137.04 |Administrative Expenses 10 1,22,55,855.74
/,38,281.00 |Welfare Expenses 11 11,38,730.00
2.80,697.00 |Running, Repairs & Maintenance 12 44,35,732.10
8.74,686.00 |University Expenses 13 8,98,280.00
6,46,164.00 |House Rent 5,95,293.00
25,00,000.00 |Depreciation Reserve -
45,00,000,00 |Lease Renewal Reserve -
27,88,354.00 [Depreciation 25,84,475.00

6,46,83,729.00

TOTAL

6,41,89,518.84

AUDITOR'S REPORT

As per our separale report on the Balance Sheet of even date

Place: Bhilai (C.G.)
Dale : 16/08/2023

For, B.VISHWANATH & Co.

Chartered Accountant
FRN 007875C

TNV,
(B.VISHWANATH)

PROPRIETOR
M. NO. 074094

UDIN : 23074096BGWILV7842




ST. THOMAS COLLEGE, RUABANDHA, BHILAI, DURG, CHHATTISGARH

Owned by : Malanlkara Orthodox SyrianChurch-Catholicate Aramana, Devalokam, Kollayam, Kerala.
Managed by: §I. Thomas Malunkara Orthodox Syrlan Church Misslon, Bhilal
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RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

RECEIPTS SCHD. AMOUNT AMOUNT
Rs. Rs.

Opening Cash & Bank Balances 7 72,51,522.24
Short Term Deposit (Maturity Proceeds) 6,04,61,262.00
St Thomas M O § C Mission, Bhilai 36,792.10
Advance Recovery -Staff 4,27,090.00
Advance Recovery -Contractor's/ Suppliers 9,51,084.00
Development Fund 2,06,000.00
Caution Money Deposit 11,65,000.00
Employees' Contribution 1o P.F 19,88,208.00
Employees' Conlribulion to ES.I C 29,720.00
Employees’ Conltribution fo Labour Welfare Fund 1,080.00
Excess Fee 1,31,476.00
Excess Salary 54,258.00
lax Deducled al Source 7,08,145.00
Tuition Fee 4,06,29,423.00

Less: Refund during the year 1,73.400.00 4,04,56,023.00
Olher Fee 8 1,72,27,852.00

Ofther Receipls
Jank Inlerest

[House Renl

23,057.00
19,23,943.40
5,07,081.00

TOTAL

13,35,49,593.74

Contd..2




. ST. THOMAS COLLEGE, RUABANDHA, BHILAI, DURG, CHHATTISGARH

I

Owned by : Malankara Orthodox SyrianChurch-Catholicate Aramana, Devalokam, Kottayam, Kerala.

Managed by: $t. Thomas Malankara Orthodox Syrian Church Mission, Bhilai

Hi HEY
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RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2023

SCHD. AMOUNT AMOUNT
PAYMENTS Rs. Rs.

Fixed Assets 1 16,52,022.00
Short Term Deposit (Renewed/ Made) 6,03,20,575.00
St. Thomas M O § C Mission, Bhilai 5,13,866.00
Advance to Staff 3,07,000.00
Advance 1o Conlraclor's / Suppliers 7,69,934.00 10,76,934.00
I.D.S (Short Term Deposit) 1,45,679.00
Cmployees' Conliibution to P.F 19.88,208.00
Employees' Conltribulion to ESIC 29,720.00
Employees' Contiibution fo Labour Welfare Fund 1,080.00
Excess Fee 1,31,476.00
Excess Salary 16,440.00
Caulion Money Deposit 8,38,000.00
lax Deducled At Source -7,08,145.00
Salary & Allowances 9 4,22,81,153.00
Administralive Expenses 10 1,22,55,855.74
Wellare Expensces 11 11,38,730.00
Running Repairs & Maintenance 12 44,35,732.10
Universily Expenses 13 8,98,280.00
House Renl 5,95,293.00
Closing Cash & Bank Balances 7 45,22,404.90

TOTAL 13,35,49,593.74

AUDITOR'S REPORT

As per our separate report on the Balance Sheet of even dale

Place: Bhilal (C.G.)
Date: 16/08/2023

For, B.VISHWANATH & Co.
Charlered Accountant
FRN 007875C

ﬂih«zﬁé

(B. VISHWANATH)
PROPRIETOR
M. NO.074096

UDIN : 23074096BGWILV7842
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. SCHEDULE FORMING PART OF BALANCESHEET AS ON 31.03.2023

FUNDS Schedule-2
i ing the year Total
HEADS OF ACCOUNTs ~|oPening Balance. puting ey 2L
01.04.2022 Addition Deletion 31.03.2023 «

|General Fund 2,48,87,475.14 - 40,51,562.44 2,08,35,912.70
Development Fund 3,24,74,175.00 2,06,000.00 - 3,26,80,175.00
Gratuity Reserve Fund 1,18,30,285.00 - - 1,18,30,285.00
Depreciation Reserve Fund 93,00,000.00 - 93,00,000.00
Land Renewal Reserve Fund 90,00,000.00 - - 90,00,000.00
St.Thomas Endowment Fund 5,07,153.00 - - 5,07,153.00

TOTAL 8,79,99,088.14 2,06,000.00 40,51,562.44 8,41,53,5625.70

ORANTS Schedule-3
i ing th
HEADS OF ACCOUNTS Opening Balance During the year Total
01.04.2022 Addition Deletion 31.03.2023

Grant - University Grant
Commission (On going Projects)

(Chhattisqarh Council of
Scicnce & Technology)

1,15,46,072.00

1,23,795.00

1,15,46,072.00

1,23,795.00

TOTAL

1,16,69,867.00

1,16,69,867.00

CURRENT LIABILITIES & PROVISIONS Schedule-4
HEADS OF ACCOUNTS Opening Balance During the year Total
01.04.2022 Addition Deletion 31.03.2023
Caution Deposit 86,14,685.00 11,65,000.00 8,38,000.00 89,41,685.00
Security Deposit 42,356.00 - - 42,356.00
T.D.S - 7,08,145.00 7,08,145.00 =
Employees' Contribution to P.F - 19,88,208.00 19,88,208.00 -
ESIC - 29,720.00 29,720.00 -
Employees' Contribution to
Labour Welfare Fund - 1,080.00 1,080.00 =
Excess Fee - 1,31,476.00 1,31,476.00 -
TOTAL 86,57,041.00 89,84,041.00

40,23,629.00
]

3G,96,629.00




*LOANS & ADVANCES

Schedule-5

i ing the year Total
HEADS OF ACCOUNTS Opening Balance During the y
01.04.2022 Addition Deletion 31.03.2023
Advance to Employees 2,60,840.00 3,07,000.00 4,27,090.00 1,40,750.00
Advance to Contractors 1,81,150.00 7,69,934.00 9,51,084.00 -
Mar Basclious Vidhya Bhawan 20,00,000.00 - - 20,00,000.00
Excess Salary 37,818.00 16,440.00 54,258.00 -
TOTAL 24,79,808.00 10,93,374.00 14,32,432.00 21,40,750.00
DEPOSITS Schedule-6
HEADS OF ACCOUNTS Opening Balance During the year Total
01.04.2022 Addition Deletion 31.03.2023
Aravind Gas Agency 8,350.00 - - 8,350.00
Telephone Deposit 2,613.00 - - 2,613.00
Bhilai Steel Plant 10,42,846.00 - - 10,42,846.00
Short Term Deposit 5,21,43,950.00 6,03,20,575.00 6,04,61,262.00 5,20,03,263.00

St. Thomas Malankara Orthodox

syrian Church Mission

1.D.S (Short Term Deposit)

2,11,42,929.90

74,986.00

5,13,866.00

1,45,679.00

36,792.10

2,16,20,003.60

2,20,665.00

TOTAL

7,44,15,674.90

6,09,80,1 20;9,(1

6,04,98,054.10
——

7,48,97,740.80




SCHEDULE -

FORMING PART OF BALANCESHEET AS ON 31.03.2023

BANK & CASH BALANCES

Schedule -7
HEAD OF ACCOUNTS S. B A/IC No. OP. BALANCE CL. BALANCE
_ 01.04.2022 31.03.2023
Bank of Baroda, Sector-X Branch 72740100004546 2,18,981.83 2,37,383.13
Bank of Baroda, Sector-X Branch 72740100002730 5,56,894.49 5,72,385.19
Bank of Baroda, Sector-X Branch 72740100009368 2,000.10 2,500.40
State Bank Of I.ndla‘ Civic Centre 33090804499 64.35,235.57 36,43,166.93
Branch, Current A/c No.
Qtate : Voot
ot.al% Bank Of India, Civic Centre 37624488406 8.846.35 14,997 35
Branch, Current A/c No.
:-;1_;.1&0 Barlk Of India, Civic Centre 33049817400 20,000.00 20,000.00
Branch, Current A/c No.
State Barlk Qf India, Civic Centre 39374142952 9.563.90 31.971.90
Branch, Current A/c No.
Cash In Hand - N
TOTAL 72,51,522.24 45,22,404.90




SCHEDULE - FORMING PART OF RECEIPTS & PAYMENTS AND INCOME & EXPENDITURE A/C

F.Y 2022-2023

3 OTHER FEE
Schedule-8
SL NO. PARTICULARS AMOUNT(Rs.)
1 Admission Fee 23,69,450.00
2 Amalgamated Fee 76,99,550.00
3 Late Fee 16,335.00
4 University Fee 3,77,835.00
5 Prospectus 3,04,100.00
6 Transfer Cerlificate 15,750.00
7 Laboratory Fee 49,64,360.00
8 Library Fee 3,250.00
9 Other Fee 1,75,910.00
10 Book Bank 69,700.00
11 Examination Fee 5,69,791.00
12 IN.S.S 53,000.00
13 |Enrolment & Migralion Fee 1,050.00
"I 4 Alumni Association fee 12,250.00
15 |Seminar Fee 6,900.00
7;17(3_- MLJ‘ITIVUISIly Fee for Examinalion 5,83,621.00
17 E;E)l(.‘l Receipts ( K.R.Raghavan Memorial Endow. Fund) 5,000.00
N Total 1,72,27,852.00
SALARIES & ALLOWANCES
Schedule-9
SL NO. - PARTICULARS AMOUNT(Rs.)
1 |Salaries & Allowances 3,86,89,443.00
2 Employer's Contribution to Provident Fund 20,68,731.00
3 7—~ i-:;.l;;—)l(-;\f(,‘l'is Contribution to ESIC 1,27,298.00
4 i Hmpﬂ)y‘us Contribution to Labour Welfare Fund 1,170.00
5 |Administrative Charges(P.F) 85,140.00
6 |Honorarium 2,400.00
/ |Grawily 11,06,971.00

TOTAL

4,22,81,153.00




ADMINISTRATIVE EXPENSES

Schedule ~10

SL N, PARTICULARS ANOUNT(Rs.)
L] Advertisement & Publicity 9,40,123.00
2 Audit Fee 70,800.00
3 Affiliation Expenses 7,000.00
4 Bank Charges& Commission 15,909.74
5 Ceremonial Expenses 8,01,347.00
6 Electricity Charges 17,906.00
7 Entertainment Expenss 1,99,615.00
8 Examination Fee 4,83,973.00
9 Freight Charges 2,380.00
10 |Horticultural & Gardening Expenses 2,50,753.00
M Newspapers& Periodicals 31,367.00
12 |Other Expenses 8,770.00
) _{3 Postage Charges 1,534.00
T Printing & Stalionery Expenses 5,09,417.00
) 15 jiau[)l1a)|1e charges 51,678.00
16 -l-ravelling Expenses 1,67,665.00
17 |Walch& Ward 5,24,757.00
—-'!- - chrucy Promolion Expenses 6,00,000.00
\;HJ i‘?(;-&simlion Expenses 19,600.00( =
20 [Sanitation Expenses 260.00
21 |Sporls & Games Expenses 2,50,666.00
22 |Seminar Expenses 49,209.00
25 INss 76,244.00
24__INCC__ 1,89,244.00
__2_5)_ NAAC Expenses 3,28,328.00
26 [Mission Educalional Development Expenses 66,00,000.00
2 Legal ij%[)l?!.l—lti(}s 2 40,000.00
25 [Alumni Association Expenses 15,875.00
2y ‘ivﬁuu-ﬁr{;“]';%'. I’I;Jccmon-l 655.00
50 | ‘I_Ilt;“‘;‘/A\-e_;:_;ue;smenl 780.00
B E TOTAL 1,22,55,055.74
WELFARE EXPENSES
A e Schedule 11
SL NO. PARTICULARS AMOUNT(Rs.)
| Seaff . wWellare Expenses 4,63,615.00
2 |Medicl oxpenses 930.00
3 i I'ﬁ/(e:; ;“i /\W.lrt—i':— - -
-“_ Khandelwal Endow. Fund 1,100.00
_: - ) :/\Ijrlr;y Mathow Endow. Fund 27,600.00
i St Thomas Endow. Fund 165.00
: Rev. Sr. Ann Memorial SCHUI-’JIShi]vJ 99,700.00
Late K‘l-d—.::lrg-lii;;wun Endow.FFund 5,000.00
4 - | Il_"l‘ (;(VIIICIU';].!".“JII T 5.37,86000
b [Swdents weltare 2,560.00

11,38,730.00




RUNNING REPAIRS & MAINTENANCE

SL NG, PARTICULARS AMOUNT(Rs.)
1 Air conditioner 11,950.00
2 |Aquaguard 2,220.00
3 Building 6,10,620.00
4 Compuler 1,63,945.00
5 Electrical 93,949.00
6 Furniture 38,080.00
4 Fire Fighting 5,700.00
B General B 7,73,195.00
9  |Generator 35,258.00
~ 10 |House Keeping 15,579.00
11 |Websile Internel & Soflware 7,38,031.10
12 |Laboralory 8,26,143.00
13 |Library 3,990.00
14 |Pholocopy Machine 10,350.00
15 [Play Ground/Road 10,22,785.00
16 [Vehicle 51,749.00
17 surance & Tax 8,681.00
18 |CCTV Camera 23,607.00
N TOTAL 44,35,732.10
UNIVERSITY EXPENSES
Schedule -13
sLNo.| PARTICULARS ANIOUNT(Rs.)
1 |Affiliation Fees 2,82,500.00
2 |Enrolment & Migration Fee 1,050.00
3 |Universily Expenses 4,92,680.00
4 _ _U_l_]_i_v_(_:_l'T;_i_!:,_r‘liuu 1,22,050.00

TOTAL

8,98,280.00




